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PRACTICE PAPER (2021-22)
CLASS : XII
SUBJECT: ACCOUNTANCY (055)
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3. Gt U¥ oF 3 WAM B hIE THNIcHS Hehd el 2
4. YT oF TEd Y% 9 IR SuES (Ws) ¥ Hatyd fafyre fRw ww w9 9
Sfeaifaa 81 SHicarl =1 5= =8l WE 9 gl =ifeu SR SH o SER
T R M8l
General Instructions-

Read the following instructions very carefully and strictly follow them:

This question paper comprises two PARTS-I and II. There are 55 questions in the
question paper.

There is an internal choice provided in each Sections.

l.

2.

1.

ii.

Part-I, contains three Sections -A, B and C. Section A has questions from 1
to 18 and Section B has questions from 19 to 36, you have to attempt any
15 questions each in both the sections.

Part I, Section C has questions from 37 to 41. You have to attempt any four
questions.
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iii.  Part II, contains two Sections A and B. Section A has questions from 42 to
48, you have to attempt any five questions and Section B has questions
from 49 to 55, you have to attempt any six questions.

All questions carry equal marks. There is no negative marking.

Specific instructions related to each part and subdivisions (Section) is mentioned

clearly before the questions. Candidates should read them thoroughly and attempt

accordingly.
skt sk sk sk skeoskeoskeoske sk skeoskoskosk

HIT-1
HIT-<h

Part-1
Section-A

IRCEE
Uo7 1 ¥ 18 H ¥ =gl 15 Uyl ot I S

Instructions:

From question number 1 to 18, attempt any 15 questions.

1.

A AR o U H URedd o THA, W U Ui feen wmar @
11— AEER (FBRR) oo AR (W) & afagfd

() (i) WA (i) T
(b) (i) T (i) I

(c) (1) <Y 9T b et (i1) AN i dicd|

(d) () 7T (ii)) I Sk dIdl

Sacrificing ratio is determined so that partner(s) can
compensate the partner(s) at the time of change in profit
sharing ratio.

(@ (@ oOld (1)) New.

(b) (1)) New (1) Old.

(¢c) (1) Gaining (1)  Sacrificing.

(d () New (i1))  Sacrificing.
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.............. o9 USit 1 fER € SR g% YSi &1 eifudhaw U@ ¥ S Uh
Ut S H TRl 2

(a) Rferd gsht (b) AT gsit
(c) i gsft (d) Ifrpa gt

is the part of Share Capital and it is the maximum amount
of capital that a company can issue.

(a) Reserve Capital (b)  Subscribed Capital
(c)  Issued Capital (d)  Authorised Capital

el & gay ¥ fEfafed § 9 sH-wA 99 272

~

(i) EEER & o fodfgd 99Ei & 9EEh Go@ o 9§ Sl S
2l

(i) o (fafaw) f=m2014 & 99 10 & T80 % THR N TH
e wH o wERrl o eifiedn e 100 fuffa ot v 2

(i) ERA Ho@ oh A9 H 3TEW W 6% Hi & § AN fodl S

2|

fa&ey:
(a) e (ii) (b) (i) R (iii)
(c) had (i) () (i) 3R (i)

Which of the following is /are true with regards to Partnership:

(1)  The written agreement among the partners is known as Partnership
Deed.

(1)) The Central Govt. has prescribed maximum number of partners in a
partnership firm to be 100 vide Rule 10 of Companies (Misc.) Rules,

2014.

(ii1)) Interest on Drawings is charged @ 6% in case of absence of
Partnership Deed.

Options:

(a)  Only (i1) (b) (i) and (iii)

(c) Only (i) (d) (i) and (iii)
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qIEiRR oh Yol oh &8, Fefafed gEst &1 w1 g9 gim?
S gfagfd §== |5 3w A T 55,000.

FHHER @fagfd oF faT 3@ T 40,000.

(a) T 15000 WERR & Ysi @@l o s few )

(b) % 15,000 FTHeAHRT @d H Sfae foanr m=m

(c) T 40,000 ITHeARA @d | Sfae fwan m=m

(d) % 15,000 THeAHRA @ H S fohan |

At the time of admission of a partner, what will be the effect of the
following information?

Balance in Workmen compensation reserve I 55,000.

Claim for workmen compensation ¥ 40,000.

(a) 15,000 Credited to the Partners capital Accounts.

(b) % 15,000 Debited to Revaluation Account.

(c) 40,000 Debited to Revaluation Account.

(d) R 15,000 Credited to Revaluation Account.

T 3R stfeqm A qfdr & oA R Sd ouR fafrds ¥ 100 TIE
AT S 25% WM W TG & § s fR ?9 ©, ofeEd 50,
JEed T 30, T8l | 2 10 B

(a) 3EO SR &ifam A T 10 (b) 3EW IR Afqw =i T 25
(c) 3|U IR 3Afqw =i T 35 (d) 3TT IR Afaw T T 45

Calculate the amount of second & final call when Aabhar Ltd, issues Equity
shares of ¥ 100 each at a premium of 25% payable on Application % 50, On
Allotment ¥ 30, On First Call ¥ 10.

(a) Second & final call ¥ 10.
(b)  Second & final call X 25.
(c)  Second & final call X 35.
(d) Second & final call ¥ 45.
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6.

Tod iR fae@ T ®H U WERR ? SR 43 % o U § enw-wi
dfed 7
WW(gaiul)

ETET 3 Rt 3

~

Hlh 2,00,000

g go o H uiefad Bt % Ged 1 20% HH Jodihd a1 T @
T go 93 H @ S el Wik 1 Jod Jd RIS

(a) T 1,660,000 (b) ¥ 2,00,000
(c) T 240,000 (d) T 3,00,000

Pawan and Vikas are partners in a firm sharing profits and losses in the ratio
of 4:3.

Balance Sheet (Extract)

Liabilities 4 Assets 4

Stock 2,00,000

If the value of Stock reflected in the balance sheet is overvalued by 25%,
find out the value of Stock to be shown in the new Balance Sheet:

@)  1,60,000. (b)  2,00,000.

©)  2,40,000. ) 3,00,000.

dieel fafee 7 20,000 3190 o6 fa@ 3R WA | g Th
FfoerRer 99 SR fRaA 30,000 M o faU SMEEA W W IR 25,000
39T o STEReh! ol SIS AeeA fhan = afs 9 3 500 IR o
fAT aees fwan 2, @ 39 forad &f9 smefed forw @ 22

(a) 800 (b) 600
(c) 400 (d 200
CNB Ltd, issued a prospectus inviting applications for 20,000 shares.
Applications were received for 30,000 shares and pro-rata allotment was

made to the applicants of 25,000 shares. If Seema has been applied for 500
shares, how much shares she have been allotted?

(@) 800 (b) 600
(c) 400 (d 200
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10.

el B4 U 99KR o YAy o 999, Uk Sifafad Sfac o sifyeies
% RO BN:

(a) R WEER ® A a@ @ #R T 8 e

(b) TN WERR HI STk WH oY SR & U H JHAH

(c) TN WK i Sk N A | |
(d) T Al WERR &l el

At the time of admission of a partner in the Partnership Firm, recording of an
unrecorded Liability will lead to:

(a)  Neither gain nor loss to the existing partners

(b)  Loss to the existing partners in their old profit sharing ratio.

(c) Loss to the existing Partners in their sacrificing ratio.

(d)  Gain to the incoming partner.

R, S 3R G WERR € S 4:2:1 o UM § @Y dicd &1 WKl 9w
o STIER, G ! JA% 94 A o9 oh feed o &9 H =FAdH T 70,000
1 TR I wE T IR 3@ G § R oft i @ Afe w7 ® R
g ded fehan ST 21 31 | 2021 1 HHE 99 o faw g @y Wl
T 420,000 ol R §RT &4 i S ATe HH! i HHAT 1 T 7
(a) 40,000 (b) 30,000

) 20000 d 10,000

R, S and G are partners sharing profits in the ratio of 4:2:1. According to the
partnership agreement, G is to get a minimum amount of I 70,000 as his
share of profits every year and any deficiency on this account is to be
personally borne by R. The net profit for the year ended 31% March 2021
amounted to 4,20,000. Calculate the amount of deficiency to be borne by R?
(a) 40,000. (b)  30,000.

(c)  20,000. (d)  10,000.

g1 fafis 3 T 10 &S 6 20,000 THAT 31N bl YR HI, 399 9

19,000 33N o AT @&’ 9w gUI e’ W T 3, 3T@ed 3 4, Ugal
M R T 2 3R T T AW i W WW @ F T F I o AR
1,000 T@H o1l U SRS O Uo Afm 9 W g Ll g, dl
T T Afw Wi W e i fha €2
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11.

12.

(a) % 19,000 (b) % 18,500
(c) ¥ 18000 (d) T 20,000

Naval Ltd offered 20,000 Equity Shares of 10 each, of these 19,000 shares
were subscribed. The amount was payable as I 3 on application, ¥ 4 an
allotment, ¥ 2 on First Call and balance on Second and Final call. If a
shareholder holding 1,000 shares has defaulted on Second and Final call,
what is the amount of money received on Second and Final call?

(a) I 19,000 (b) I 18,500

(c) ¥ 18000 (d) I 20,000

YAl AFEE 2013 oF TR, Th hudl R 3&H sHael (We 3fae)
HA SHF oo # R-Fhg Ufaha & faw a1 fedt off w7 A
SR a1 g Oed 969 I8F w3 & fog, g2 | 9 oy 9 2

(a) Ulesh (b) TR

(c) YRR (d) HHIN

As per the Companies Act 2013, Sweat equity shares are issued by a
company, to its for non cash consideration or at a discount for
providing know how’s or any value additions in any form:

(a)  Customers (b)  Creditors

(c) Govt. (d) Employees

frafafed 5 9 fow 32wg o foau, uwellel fafade soft stoq gfayfa
Wi e &1 STEm w Hehdl B:

(a) U o YRYH @l Hl SUfafEad wl

(b) TR ®Y W A FhT T S IR SR HLE

(c) o o IRH gL ThEH o IyufafEd e

(d) = Ul o IR AT Wl H|

For which of the following purpose, MBB Ltd. company can utilise its
Securities Premium Reserve:

(a)  Writing off preliminary expenses of the company.
(b)  Issue of partly paid bonus shares.

(c)  Writing off Losses incurred during the year.

(d)  In purchasing of shares of other companies.
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13.

14.

w8 g Afdd S o T 240,000 B HeEE H few w9 W ogeh 2
21,00,000 & SR YfAher 1 AEE X 10% B IR A ARGAT & MR
R, B4 & @l w1 JoI 4 7?2

(a) ¥ 90,000 (b) T 120,000
(¢) % 150000 (d) % 180,000

Average profit earned by the firm is ¥ 2,40,000. Capital invested in the
business 1s ¥ 21,00,000 and normal rate of return is 10%. What is the value
of Goodwill of the firm on the basis of four times the super profit:

(a) % 90,000. (b) T 1,20,000. .

(¢) % 1,50,000. ) % 1,80,000.
frafafad 8 @ 9 @ safe fed o feafg § g w4 o 9rfier
T&l o Gehdl 27

(i)  mErter

(i) fosa fmm o =A@

(iii) for®l i ShF[ G STANT SAfer

fasmey :
(@) I (i) (b) (i) ¥ (i)
(c) (i) 3 (iii) @ (i) R (i)

Which of the following persons cannot become a partner in partnership firm
in any condition?

(1)  Minor
(i1))  Persons of unsound mind

(i11)  Persons disqualified by any law

Options:
(a)  Only (). (b) (i) and (ii).
(c) (i1) and (ii1). (d) (i) and (iii).
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15.

16.

17.

31 96, 2020 1 A9 SAR-=@E 99 T 18,000 € AR FEw (e
W) T 2,00000 Tl T FEER ok FAN o THA, TTHART T T FIE
v, Ak fE% %1 IR gea 2 2,18,000 f&an A @:

D N o

(a) IR @d H T 18,000 TIF shfse fohw S|

o

(b) THARA @ H T 18,000 T Sfae fhy S|

(c) TR @d H T 20,000 T shfse fohu S|

(d) TIHSAHRA @ H T 20,000 T Sfae fwan smam

Investment Fluctuation Reserve is I 18,000 and Investment (at Cost) is
2,00,000 as on 31% March,2020. At the time of admission of a new partner,
what will be the effect on Revaluation, if market value of investment is
given at T 2,18,000:

(a) Revaluation A/c will be credited with I 18,000.

(b)  Revaluation A/c will be debited with I 18,000.

(c)  Revaluation A/c will be credited with ¥ 20,000.

(d) Revaluation A/c will be debited with ¥ 20,000.

e, wifed iR a9 3:3:2 o UM W EWERER B 9 99 % 3fd § ke
% o9 T fe@dm T 300000 B SO0 ¥, qf AW oh o w1 fewwm W@
B2

(a) % 800,000 (b) % 3,50,000

(c) T 200,000 (d) T 1,00,000

Nirav, Sahil and Gautam are partners in the ratio of 3:3:2. If Nirav’s share of
profit at the end of the year amounted to 3,00,000, what will be Gautam’s
share of profits? -

@ % 8,00,000. b)  Z 3,00,000.
© % 2.00,000. d) % 1,00,000.
A 3R B WERER & S oy R B #l 43 &% UG W sied A1 |
3T, 2021 *1 IR/ C I TH U GEER o €9 § R fHa 3 721
@ 3:3:1 o &9 H @ fRa T wH & wAfa w1 geddd
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18.

700,000 f&am M C E=nfa WfHTw & o9 STavds fexd &l g H
N TAfd o C W few A 3R B % gt @ o < fRar S

(a) ¥1,00000 3T I A

(b) 50,000 3 T 50,000 SHA:
(c) T400000 3R 300000 HAI:
(d) TIYA AR T1,00000 HAI:

A and B were partners sharing profits and losses in the ratio of 4:3. On 1*
April, 2021 they admitted C as a new partner and new ratio was decided as
3:3:1. Goodwill of the firm was valued as I 7,00,000. C brought his required
share of goodwill premium in cash. Cs share of goodwill credited to A and B
Capital Accounts by:

(@) < 1,00,000 and Nil respectively

(b) 50,000 and % 50,000 respectively

(c) 4,00,000 and X 3,00,000 respectively
(d) I Niland < 1,00,000 respectively

T gfa%d =1 8 At
fafayr gufaar = T 120,000, fafayr d9gH = 30,000, BTG = T 20,000

(a)  Z90,000 (b) T 1,00,000

(c) ¥1,10,000 (d) 120,000

What will be the Purchased Consideration if

Sundry Assets = ¥ 1,20,000, Sundry Creditors = ¥ 30,000 Goodwill = X
20,000

(a) % 90,000. (b) % 1,00,000.
(¢) % 1,10,000. (d) 1,220,000
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HIT-1

gs-g
Part-1
Section-B
T
T9T 19 | 36 ¥ W TRl 15 wvsl &1 I° 2
Instructions:

From question number 19 to 36, attempt any 15 questions.

19.

= Fud Ry T T, T H AfRe (A) @R T H FRI (R) H
®9 § oo fhan T 2

ATHFHTT (A) : TEER g KU W oS oY AR BN @ o fg@n wen
2l

HIOT (R) : GEER g R0l W oA a4 fean siar & o9 | Eed %4
A9 HAC 2

SWIa HIT o Gau W, Ffataa & F wF-ar @& 272

Taseu:

(a) (A) W& ?, 9fed (R) Toid 2l

(b) =l (A) 3R (R) & R

(©) (A) T €, dfh (R) Tet 2l

(d) T (A) 3R (R) oW T

Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R)
Assertion (A) : Interest on Loan by Partner is shown in Profit & Loss A/c.

Reason (R) : Interest on Loan by Partner is given only when Partnership
Firm earns the profits.

In the context of the above statements, which one of the following is
correct?

Options:
(@)  (A)is correct, but (R) is wrong.
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20.

21.

(b)  Both (A) and (R) are correct.

(c) (A)1s wrong, but (R) is correct.

(d) Both (A) and (R) are wrong.

I SR I TH BH § WEER I ITR qoF 9 7 W=iw T 120,000,
HHER % 80,000 SR fafay 9eR T 40,000 W fe@rn @ ffar @ AT
TR o &9 W 79 & M Wid #1 T 130,000 W AR FHE H 2
70,000 W AR A T 3R % 20,000 % SRR % @ R M
H GE T 1 TR W AT § SR &1 few e

(a) 20,000 (b) % 15,000

) 10,000 d) %5000

Naisha and Aisha were partners in a firm. Their Balance Sheet showed Stock
at I 1,20,000; Furniture at ¥ 80,000 and Sundry Creditors at ¥ 40,000.
Harshita was admitted as a new partner. Stock was revalued at ¥ 1,30,000,
Furniture ¥ 70,000 and Creditors of ¥ 20,000 are not likely to be claimed.
Share of Aisha in profit on revaluation will be:

(@) 20,000 () 15,000
©  %10,000 d) % 10,000

qft 3R fiE 4:1 & o ud ¥ o9 SR M WERR e 9 WERR &
WH 1 o9 H 1/5 9 ok foq yaw fea @, Aferd o' o e oh
fq o 3TY i Tohg | dH | 1EHe oM Tfq 3w o fau < & T,
o= wfafe = & 7 2

faien Teraror TA. | Dr.(%) | Cr.(%)
T,
YA 1 =1e] @l ... 30,000
% & Jsit @ | 24 000
o o gsit @rar 9§ 6,000
(Fw & gow W enfd fm
BSEIRISED)
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22.

qfa, frn iR W &1 Fo1 AY-dea SFuUE =W
(@) 3:1:1 (b) 16:4:5
(c) 16:4:1 (d) 8:2:1

Bhumi and Priya were partners sharing profits and losses in the ratio
of 4:1. Rashmi was admitted for 1/5th share in the profit but was unable to
bring his share of goodwill premium in cash. The Journal entry recorded for
goodwill premium is given below:

Date Particular LF.| Dr.®) Cr.®
Rashmi’s Current A/c ... Dr 30,000
To Bhumi’s Capital A/c 24,000
To Priya’s Capital A/c 6,000
(Adjustment of goodwill premium on
Rashmi’s Admission)

The new profit-sharing ratio of Bhumi, Priya and Rashmi will be

(@ 3:1:1 (b) 16:4:5

(c) 1le6:4:1 (d) 8:2:1

hT AR Gfed WERR € SR 4:1 & U W o9 sied €1 o
1/4 feed o fa@ 9awT &3 T o, fSEeat 3/4 The 4 3WR H
ol A9 1 AEH Gfe 3 fran wH w1 a1 ged T40,000 21 @l
o Jeit @ | @fd o fae fhadt afdn s st S ?

(a) 2,500 (b) ¥7,500

(¢) 10,00 (d) %3000

Rakesh and Sachin are partners sharing profits in the ratio of 4:1. Vikas was
admitted for 1/4 share of which 3/4 was gifted by Rakesh. The remaining
was contributed by Sachin. Goodwill of the firm is valued at I 40,000. How
much amount for goodwill will be credited to Sachins Capital account?

(a) ¥ 2,500. (b) % 7,500.
(c) % 10,000. (d) % 30,000.
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23. Hifed, 319 3R fow ©h ®H W GWERR € S 3:3:1 % UE o
v-gif died €1 1 el 2021 I, SWIH U V-SRI UM h
223 ¥ ager 1 folg famn 9 ait@ i, o9 iR ' w1 efde
39 % 70,000 I 9 W fe@mE Ko iR WERR 3 36 fay uw wHEeH
gfafte wika & &1 o fo=m

frefafed § 9 i @1 ey SWa & fou 98 Sw=R <l 272

faien Teramor TA. | Dr.(%) | Cr.(%)
T,

(@) |fohr® =1 YSit @@ .. AW 20,000
Aifed o Ysit @ 9 10,000

A9 o IS @rn o 10,000
(THESH gfafte Il 89 o I

(b) | ok =1 St @@ L. AW 20,000
Aifed o6 gsi @ 9 15,000

YT oF Sl @ 9§ 5,000
(THESH gfafte 3ol 89 o IO

(c) Aifed 1 gSit @ ... T 15,000
AT KT Gl @il ... M 5,000

forenT® oh USil @ | 20,000
(TS gfafte 3l g o SR)

(d) | w=ifgd &1 gt @ .. T 10,000
AMT 6K ISt @il ... TH 10,000

forhTd o St @l | 20,000
(THrEsH yfafte 3l gH o6 wIon)
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24.

Mohit, Abhay and Vikas are partners in a firm sharing profits and losses in
the ratio of 3:3:1. On 1% April 2021, they decided to change their profit-
sharing, ratio to 2:2:3. On that date, debit balance of Profit and Loss A/c
% 70,000 appeared in the balance sheet and partners decided to pass an
adjusting entry for it.

Which of the following option represents the correct treatment for the
above?

Date Particulars L.F.| Dr.® Cr.®

(a) | Vikas’s Capital A/c  ...Dr 20,000
To Mohit’s Capital A/c 10,000
To Abhay’s Capital A/c 10,000
(Being adjustment entry passed)

(b) | Vikas’s Capital A/c ..Dr 20,000
To Mohit’s Capital A/c 15,000
To Abhay’s Capital A/c 5,000
(Being adjustment entry passed)

(c) Mohit’s Capital A/c ..Dr 15,000
Abhay’s Capital A/c  ...Dr 5,000

To Vikas’s Capital A/c 20,000
(Being adjustment entry passed)

(d) Mohit’s Capital A/c ...Dr 10,000
Abhay’s Capital A/c  ..Dr 10,000

To Vikas’s Capital A/c 20,000
(Being adjustment entry passed)

= Fod Ry T T, T H AfTReA (A) @R T H FRI (R) H
®Y 4 oael foman T R

ITTRIT (A) : Th WEER o Ya¥ o 0T Gied a1y IR et &l |
TRl o ISt @ H TEaRd ) S 2
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25.

HRUT (R) : ¥ Gfad oY ¢ E@RRER o Ja9 9 Ugd Afsd oy =
IR

ST 3wl & Hed o, frefafga o @ wH-w @@l @2

S

(a) =Ml (A) 3R (R) TE € R (R) (A) FT & &R 2|

(b) IAI (A) 3R (R) T € afh (R) (A) 1 W&l ®RO & 2|

(c) ohad (R) HEl =

(d) < (A) 3R (R) e R

Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R):

Assertion (A) : Accumulated profits and Losses are transferred to Old
Partners’ Capital A/cs, at the time of Admission of a partner.

Reason (R) : These Accumulated Profits are earned or Losses incurred
before the admission of new partner.

In the context of the above statements, which one of the following is
correct?

Codes:

(@)  Both (A) and (R) are correct and (R) is the correct reason of (A).

(b) Both (A) and (R) are correct but (R) is not the correct reason of (A).
(c)  Only (R) is correct.

(d) Both (A) and (R) are wrong.

VBT faftiee 7 % 10 &% o 2,000 e 1 (Yoid: arfad) a0
foan, fo/ o haa € 3 &t AE%A I HT P A T B T @
500 319 1 fRT & R fopam 0 SR T 500 1 YSH SRferd o TR
HT fear T 39 T R MOET R N W 3T A9 w9 S e
RIEZIR I

(@) T 10 9fd I (b) T9 Tfd IR
(c) 8 ¥fd MW (d) 7 9 I
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26.

27.

VBT Ltd foeited 2,000 shares of ¥ 10 each, fully called up, on which
application money of ¥ 3 has been paid. Out of these 500 shares were
reissued and 500 has been transferred to capital reserve. Calculate the rate at
which these shares were reissued.

(a) I 10 Per share (b) T 9 Per share

(c) T 8 Pershare (d) % 7 Per share

ST, TS 3R o9 9EER §, STh! 9RE’ §od § 6% ufdad 1
Y SR W AN 1 JEUE 81 o9 o IR, T 1 G HIE o 3 |
e fafvea fdn freerelt ok ad @& ofd o ST W SHE A T 6,600
oAl 3ok AITES TR0 i ART fohar off?

(a) 10,000 (b)  %20,000
(c) % 40,000 (d) % 80,000

Amar, Sanjay and Rajesh are partners, their partnership deed provides for
interest on drawings at 6% per annum. Rajesh withdrew a fixed amount in
the end of every month, during the year and his interest on drawings
amounted to ¥ 6,600 at the end of the year. What was the amount of his
monthly drawings?

(a) % 10,000. (b)  Z 20,000.

© T 40,000. ) 80,000.

TeY SR iy @R ® SR 3:1 o o | sied €1 31 W 2021 W
% 1 G A9 T 400,000 B HEEK Hoi@ ® Hel IR i & oW
3 40,000 3R T 30,000 1 Yt W &S 1 FEHH 21 WX T WE o
FHHIE H AN B F TR, JE G A W 10% R X H HHARE
H1 i BHIR B1 HEL i T HHIE 1 B2

(a) ¥ 3,000 (b) % 30,000

(c) ¥ 33,000 (d) T 40,000

Mehar and Priya are partners sharing profit in the ratio 3:1. On 31* March
2021, firms net profit is ¥ 4,00,000. The partnership deed provided interest
on capital to Mehar and Priya ¥ 40,000 and % 30,000 respectively. Mehar is
also entitled to commission @10% on net divisible profits, before charging
such commission. What will be the Commission payable to Mehar?
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28.

() 3,000 (b) 30,000

©  Z33,000 (D) % 40,000

IR &1 SVB fafiee g guifaer SMER W 400 319N i ofafeq fran
T o, o e 99 o fau § ofw S fRu 9 sEH T 4 wfa e
H1 MET T 1 P fhan on 3R T 4 9fa ofw ) smde Ui &
PIAE TE R GeRTl SHT g % 2 Ufd AW H) Teelt 3R sifqw A eredt
Tk 7T&l i T3 off| ITeh 9 Wsd X faw U FAfafea gfafe @ika &t
ST

AT A GSit @il ... M IX
BILOT 3791 @A 9 Y
HHAT 39T 3T @rdl 9 ¥4

TRl X, Y SR Z &:

(a) <4,000; 2,000; 2,000 ShHDT:I
(b) R3200; T2400; ¥ 800 ShHTT:I
(c) R 1400; X1,000; X400 hHI:I
(d <4,000; X3200; I 8O0 ShH:I

Sudhir had been allotted for 400 shares by SVB Ltd on pro rata basis which
had issued two shares for every three applied. He had paid application
money of X 4 per share and could not pay allotment money of X 4 per share.
First and final call of ¥ 2 per share was not yet made by the company. His
shares were forfeited. the following entry will be passed:

Equity Share Capital A/c ...Dr IX
To Share Forfeited A/c Y
To Equity Share Allotment A/c Z

Here X, Y and Z are:

(@) 4,000;%2,000; X 2,000 respectively.
(b) ¥3,200; X 2,400; X 800 respectively.
(c) R 1,400;% 1,000; X 400 respectively.
(d) T4,000; X 3,200; X 800 respectively.
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29.

30.

Giter, TR 3R ST 3:2:1 % U@ | A T 2,00,000, T 2,00,000
3R T 1,00000 T Yt o WY @19 SR eI W HE o WEER
TERR FoAwr & goft W 10% 9 o & R ¥ A H1 qEuH 21 IR T
& forw o9 % 25000 B1 99 & WA GAA H G W AT e e

ST ?
(a) % 18,000 (b) % 12,000

(¢) % 10,000 (d) % 8,000

Sunil, Naresh and Joginder are the partners sharing profits and losses in the
ratio of 3:2:1 with capitals of ¥ 2,00,000, I 2,00,000 and ¥ 1,00,000
respectively. Partnership Deed provides for interest on Capital @ 10% p.a.
and profit for the year is ¥ 25,000. How much interest will be provided on
Sunil’s Capital during the year?

@ % 18,000 (b) % 12,000
(c) 10,000 (d) 8,000
1 o73a, 2021 i, T fafes w1 78 fwan @ R shuAt A wfeer
T SR & U T 10 oF 40,000 FHAT M ok faw easy smHiEa o,

& W : T 4
3 W : 5
Teel o offam 7 ™ : 71

39,000 319 o ol oMmeed WK U SR st 3 Gl Sfegel i S
aefed fowu) S Sifaw @ &1 T, @ 3,000 S0 oF Tk AVYRE A HIT
T 1 A A& TR

e fafide o qod u H ‘‘erfuea ot sfides oF dgad fewadt wfw
fearE Srw?

(a) ¥ 3.77,000 (b) T 387,000

(c) ¥397,000 (d) T 4,00,000
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31.

On 1* April,2021, Target Ltd was formed and company issued prospectus
inviting applications for 40,000 equity shares of 10 each payable as follows:

On Application : 34
On Allotment : 35
On First and Final Call : 31

Application for 39,000 shares were received and company allotted shares to
all the applicants. When final call was made, a shareholder of 3,000 shares
did not pay the call money.

What amount will be shown under the Heading “Subscribed Capital” in the
Balance Sheet of Target Ltd.

(a) ¥3,77,000 (b) ¥ 3,87,000
(c) ¥3,97,000 (d) ¥ 4,00,000

3Et fofiee 3 sffediomse foftees &1 oHa@™ Huen iR 39 fau 3@

Acn X HIdlA r°h¢ll

(i) 100 3 2,000, 10% SAEF T, 10% o6 HHTH |
(i) ¥ 1,00000 % THA Y H GHGH W IR

(iii) ¥ 1,00,000 1 =&

Siadtemge fafiee i 39 Fdl FeHd o Afahal 1 17
(a) ¥ 3,80,000 (b) T 4,00,000

(c) T 420000 (d) T 440,000

Trendy Ltd took over business of Oxylight Ltd and paid for it by

(1)  Issue of 2,000 10%Preference Shares of I 100 each at a premium of
10%

(1))  Equity Shares of ¥ 1,00,000 at a par and

(i11)) a cheque of ¥ 1,00,000.

What was the total agreed purchase consideration payable to Oxylight Ltd.
(a) ¥3,80,000. (b) 4,00,000.

(c) T4,20,000. (d) T4,40,000.
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32.

33.

JqT R fd 32 % UM W WERR ¥l S Tl gSt hHw: 2
200,000 3R T 3,00,000 &l o o fofw @l o &€ g % 9K T @
T o od o SR St i add el aleh ® % 50,000 eI T en
Fiifer 9k aR | ki A &1 o1l A GERR I ok fou wHmEsE
yfafte wiia &@ &1 fofa od €, @ oa9 & @[ W fea i &1 g9
qem?

(a) < o = @ H T 30,000 shfse fopw <mad

(b) =ad ok St @rd H T 30,000 shfee fohw S|

(c) = 1 A @ H T 30,000 § Sfde foran S|

(d) =ad e gSt @rd ® T 30,000 shfee fhw S|

Chetan and Amit are partners in the ratio of 3:2. Their fixed Capital were
% 2,00,000 and X 3,00,000 respectively. After the closing of accounts for the
year it was observed that the Salary to Amit was given wrongly I 50,000
during the year as there was not any agreement regarding it. By what amount
will Chetan’s account be affected if partners decide to pass an adjustment
entry for the same?

(a)  Chetan’s Current A/c will be Credited by I 30,000.

(b)  Chetan’s Capital A/c will be Credited by T 30,000.

(c)  Chetan’s Current A/c will be Debited by ¥ 30,000.

(d)  Chetan’s Capital A/c will be credited by ¥ 30,000.

a fafies 3 2 10 & & 500 M 1, 9 W T 8 &I W &I, B0
# o, 9 W S A T 4 Y eTeed TR IR T 3 ufa o9 w1 ewded
TR 1 e fven ol 99 9, TR &1 T 8 Ui 3791 o fede 9 300
3Ten 1, qui Usd o &9 #, R ¥ S0 v o om gt omfaa @ o
et Tf¥r Teuriaia &t T grt?

(a) 500 (b) T 1,000

(c) 1500 (d) 2,100
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34.

35.

Tara Ltd. forfeited 500 shares of ¥ 10 each, ¥ 8 called up, on which John had
paid application money I 4 and allotment money of I 3 per share. Out of
these, 300 shares were reissued to Kishor as fully paid up for X 8 per share.
What is the amount that has been transferred to Capital Reserve Account?

(a) 500 (b) 1,000

(c) T 1,500 () %2,100

gufietiet fefiee 3 2 10 Y% & 1,00,000 THAT AW T Y S T B
e %k, T 8 AW HI AT HT M T 3R 4,000 AWM W T 2 ufa 31w IR
6,000 319 W@ Il Th T ¥R 9§ T 3 WA 379 &1 AT Bl B
o S ww g€ R ol #Y qod o H C‘erfuga ofrd ool wem @
TSt o &9 | WRRId gF el afer s gi?

(a) ¥ 7.70,000 (b) ¥ 7,74,000

(c) 804000 (d)  Z9.74000

Happyall Ltd has Issued Capital of 1,00,000 Equity shares of ¥ 10 each. Till
Date, ¥ 8 per share have been called up and the entire amount received
except calls of ¥ 2 per share on 4,000 shares and X 3 per share from another
holder who held 6,000 shares. What will be amount appearing as
‘Subscribed but not fully paid capital’ in the balance sheet of the company?

(a)  %8,70,000 (b) % 7,74000

©)  Z8,04,000 ) Z9,74,000

M @R N 5:3 o 9 o WERR €1 P 6l Th WEER o ®9 § Fo9
fean <maT ® o 98 M o femd 1 1/5 9m WAt 71 N ot et A @ p
1 1/8 A1 &1 T NN SN I A B?

(a) 2:1:1 (b 2:2:1

(c) 4:2:1 (d) 4:1:1

M and N are partners in the ratio of 5:3. P is admitted as a partner and he
takes 1/5th of M’s share. N gives 1/8 from his share to P. What is the New
Profit Sharing Ratio?

(a) 2:1:1 (b)y 2:2:1
(c) 4:2:1 (d 4:1:1
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36.

= Fud Ky T T, T H AfRe (A) IR T H HRI (R) H
w9 Y oed R TR

TTRIT (A) : TRt =201 STE il A W W+ & 9%, BT S9N o
T H = g3 WY, G Gug W H T ) S 2

HRUT (R) : 8O fhT 7T 90 o YAMTH W A9, TS Y a1 il
2, T T8 MM 9 W § wEaid w3 & S 2

I | Ul o Hed o, frefafed § 9 wF @ e 22

(a) < (A) 3 (R) HE €, ©fha (R) (A) &1 H&l = &l 2
(b) T (A) 3 (R) TE € 3R (R) (A) 1 Tt =ar@ 2l
(c) 3F (A) 3R (R) Terd &

d) (A) §E 8, dfed (R) TTed 2l

Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R):

Assertion (A) : After reissue of all the forfeited shares, balance left in
Forfeited Shares Account is transferred to General Reserve Account.

Reason (R) : Gain on reissue of forfeited shares is of revenue nature that is
why it is transferred to General Reserve A/c.

In the context of the above statements, which one of the following is
correct?

(a) Both (A) and (R) are true, but (R) is not the correct explanation of (A)
(b) Both (A) and (R) are true and (R) is a correct explanation of (A).
(c) Both (A) and (R) are false.

(d) (A)is true, but (R) 1s false.
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HIT-1

g es-T
Part I
Section-C
T
U9T 37 ¥ 41 § | TRl 4 Ug 1 I
Instructions:

From question number 37 to 41, attempt any 4 questions.

9T H&A1 37 AR 38 "= € e hieuieh TRufd W syl ©)

feart fafiee a=ai o fadHl & fmin o oft g8 21 ot 3 2
50,00,000 o STfafea fraer grr fossh R o fawR & &1 i formn
21 Treemnl A o forn @ o6 29 sawaerar &1 20% SEfifas B0 3K
Y ST Hieh faauifug foran S|

FHIYAN h qHE FHIEH o STIER, §HAT 319 1 3ifehd Jed T 100 T
T HUA w1 ENfq AN H WA gL A S 25 WHE & e W

S forw smE fewreRt A aifed Tt (sAfugen wfed) T s & fou
T Y S w1 i ferm

SHAT o fou gfgeror o3 S fRar T oen, SR =@ fRiEE s 20,000
R gr Ay efaeE frar o on, O W) & 9w W@ few Tu 9
3MEET W& 9R i 9 & |

< fST T Yo % IW W 9@ W TR w@ ge I R e W g
Tl <7 off|

Himani Limited is engaged in manufacture of Children toys. The company
has decided to expand in foreign market by additional investment of
%50,00,000. Directors have decided that 20% of this requirement would be
financed by raising long term debts and balance by. issue of Equity shares.
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As per memorandum of association of the company, the face value of Equity
shares is ¥ 100 each Considering the goodwill of the company, these shares
would be issued it a premium of 25%. Directors decided to issue sufficient
shares to collect the desired amount (including premium).

The prospectus was issued to public, and the issue was oversubscribed by
20,000 shares which were issued letters of regret. All the amount was
received on Application itself.

Answer the below mentioned questions considering that the entire amount
was payable on application.

What is the total amount collected on application?

37. SMEET W UHH I TE wme UHT A1 82

(a) 75,00,000 (b) 65,00,000

() ¥5500,000 (d) SWF T T FIE I

What is the total amount collected on application?

(a) ¥75,00,000 (b) ¥65,00,000

(c) <55,00,000 (d)  None of the above
38. feurt fafiee gro foras gwar 3190 &l S i & U HI T8 ofi?

(@) 50,000 IR (b) 40,000 IR

(c) 32,000 IR (d) 22,000 IR

How many Equity shares were offered for issue by Himani Ltd?

(@) 50,000 shares. (b) 40,000 shares.

(¢) 32,000 shares. (d) 22,000 shares.

T W@ 39, 40 AN 41 9§ T weuttw feufa W snuia

| e 2020 i, faa iR w3 fefsea e o foeenl & eifem
IARFA a9 oF fau ‘‘Tged’’ o AW ® AT WERM ®H YE H
foT &R wfiw 3 wEw: T 6,00,000/- 3R T 300000/~ Y ok w9 H
e & =1 fvlE faem 31 99 2021 &1 g&es 9] & d e,

aE sl ®H g FEfafed SRl 9SH i TS
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faeror T (%)
NS 5,00,000
foa ! oA (Yeh o ®9 H) 20,000 9fd HE
TSt WS 10% 9fd =
T 1 HHEE s faht +1 10% St 99 & WA
200,000 eff|

Ifh o Teh-TH o T8 S U, TAGIY IWIK oh 3TeTell, 3ok o9 hig

T2 ggHfd Tl et

Question no.’s 39, 40 and 41 are based on the hypothetical situation given below.

39.

On 1* July 2020, Viney and Manish started their Partnership Firm in the
name of Tutors for selling online tutorials of teachers in digital mode. Viney
and Manish decided to invest ¥ 6,00,000/- and I 300,000/- respectively as
capital. The books were closed on 31st March 2021, on which date the
following information was provided by the firm:

Particualrs Amount ()
Net Profit 5,00,000
Salary to Viney (As a Charge) 20,000 per month
Interest on Capital 10% p.a.
Commission to Manish 10% of net sales which was 2,00,000
during the year.

Since they were good friends of each other, they were not having any
explicit agreement in place except the above.

Y wd 'fH fafEm @ o ewaia few S oot o1y st Ui Wt
TUET Y -

(a) @9 T 320,000 (b) @ T 220,000
(c) <9 T 1,00,000 (d) <9 T 40,000

Calculate the amount of profits to be transferred to Profit and Loss
Appropriation Account. -
(a)  Profit< 3,20,000 (b)  Profit< 2,20,000

(c)  Profit< 1,00,000 (d)  Profit I 40,000
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40.

41.

T oF gSft @d | fohaan oy sfala feran Smom:

(a) T2,15250 (b) 150,000
(c) R1,16250 (d T 1,05000
How much profit will be transferred to Manish’s Capital A/c:
(a) T2,15250 (b) 150,000
(c) R1,16250 (d T 1,05000

01 3TRER 2020 i, If< faFa 7 ®H &l T 1,60,000 1 H0 @01 FFqH
o srEfty o fau o & ko | A o =S i iy st e wR-

(a) T9200 (b) T 8400

(©) % 6,600 (d) T 4800

On 01% December 2020, if Ravi advanced a loan of ¥ 30,000 to the firm.
Calculate the amount of interest on loan that Ravi will receive for the current
accounting period-

(@ 39,200 (b) T 8400
(c) R 6,600 (d <T43800
HAT-11
gs-+h
Part 11
Section-A

ot
U9T 42 9 48 § § TRzl 5 yvAl &1 3w 2|

Instructions:

From question number 42 to 48, attempt any 5 questions.

42.

= T wud Ry T ¥, T H AfRe (A) IR T R &RU (R)
w9 § fera fman o 2
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43.

ITHHRIT (A) : =19 U 1 32T 8 3 w4 € & 1 s
o Sefertferen faxita It 1, 59 9 39 B, W & | F&H 3|

THROT (R) : TH1 39fery & <~iifer =] 31U, =] Tufa ek =] <At
o o Hed Tfd R R

ST T weAl & wed |, frfafaa § 9@ si-w e @2

(a) T (A) 3 (R) T &, @frd (R), (A) &1 &l = T 2l
(b) BH (A) 3R (R) W& & 3R (R) (A) I F&l =0E B

(c) TH (A) 3R (R) Tod T

(d) (A) T €, dfhT (R) FE 2l
Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R):

Assertion (A): Current Ratio aims to indicate whether the enterprise will be
able to meet its Long term financial obligations as and when they become
due.

Reason (R): It is because Current ratio establishes the relationship between
current assets and current liabilities.

In the context of the above two statements, which of the following is
correct?

(a) Both (A) and (R) are true, but (R) is not the correct explanation of
(A).

(b) Both (A) and (R) are true and (R) is a correct explanation of (A).

(c) Both (A) and (R) are false.

(d) (A)is false, but (R) is true.

frefafad & @ ®HA-9 Sfeushel= Iy &7Far ST 82
() R A FIIW (i) ~ =e] T
(i) ol WU W RBU ST (iv) IRd AU
(v) HHhd A9 ST
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44.

45.

() (i) 3 (i) (b) (i) 3R (iv)
() (iii) 3 (iv) d) (i) 3R (v)
Which of the following are Short term Solvency ratios?

(1)  Debt Equity Ratio (1))  Current Ratio
(ii1)) Total Assets to Debt Ratio (iv)  Quick Ratio
(v)  Gross Profit Ratio

(a) (i) and (iii) (b) (i) and (iv)

(c) (iii) and (iv) (d) (i) and (v)
frfafaa & o oF ool R/ 3R SRS iy @1 A9 2
(a) TR =] (b) FA =W

(c) fafmfsa gsi (d) o AT

Which of the following is the aggregate of Total Debts and Shareholders’s
Funds

(a) Non Current Assets (b)  Total Debts
(c) Capital Employed (d)  Total Liabilities
frefefea & 9 &A1 we 82

() oTeyl wied @fa erum 2:1 R

(i) TH S=9 Wi THsleR ogua w1 o1 8 Wik § o &1 e
ST SR Wi H stfeer faw

(i) UR=ETeM @19 = Joed 9 U9 - giEe |

(@) (i) M (i) (b) (i) 3 (iii)
(c) <had (iii) d @G R (i)
Which one of the following is correct?

(1)  Ideal accepted Quick Ratio is 2:1.

(1) A high inventory turnover ratio means inefficient use of investment in
inventory and over investment in stocks.

(ii1) Operating Profit=Revenue from Operations - Operating Cost.
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46.

47.

(@) (i) and (iii) (b) (i1) and (i11)
(c)  Only (iii) (d) (i) and (ii)
f°e oM, ¥ Y dufd &l ol Hafd oF Ufd¥d oh €9 H oHe fhdl
Sl € SR Y <A i ol STIHN (A iR IQIfEl & wiawd &

w9 4 9q e o @2

(a) HHM 3MhR 37 oo (b) qoHIcAs Joi 95

(c) <9 R =i a1 foero (d) FHM 3R Jod I

In Which Statement, each asset is expressed as percentage to total asset and
each liability is expressed as percentage of total of equity and liabilities?

(@) Common size income Statements.

(b) Comparative Balance Sheet.

(c)  Statement of Profit and Loss.

(d) Common Size Balance Sheet.
ot sifuferd 2013 1 SIEE 11 | qRYe1 oF 38R wiaw 1 ° KU
T "SI &1 i 11 ¥ T U vfidehi/3aeivesi (qe 7o) 9 gafad &

whie™ 1 whie™ 11
(a) | geumeh (i) | =
(b) | wfayfa Hifeem w== (i) | qd steret wafwar
(©) |5 Mg (iii) | o7 oot Gufwar
(d) | ¥ =amEa (iv) | STeTehifeleh IR
(€) | =R 3R TR Iy V) | "= iR sAfusi

(@)  (@)~(ii). (b)-(0). ()(v). (d)=(ii) 3R ()-(iv)
(b)  (@)~(ii). (b)-(v). ()-iv). (d)~(ii) 3T (e)-(i)
(©  (@)-(i). (b)(ii). ()(v). (d)(iv) 3R (e)-(ii)
() (@), (b)-(0). (o)-(iv), (d)-(iii) 3R ()-(v)
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Match the items given in Column I with the headings/subheadings (Balance
sheet) as defined in Schedule III of Companies Act 2013 in Column II.

Column I Column II
(a) | Trademark (1) Inventories
(b) | Securities Premium Reserve (11) Tangible Fixed Assets
(c) | Bank Overdraft (111) Intangible Fixed Assets
(d) | Motor Vehicles (iv) Short Term Borrowings
(e) | Stores and Spare Parts (V) Reserve and Surplus
(@)  (a)-(ii), (b)~(1), (c)-(v), (d)~(i1) and (e)-(iv)

(b)  (a)-(ii), (b)~(v), (¢)-(iv), (d)-(ii) and (e)-(i)
(¢)  (a)-(i), (b)-(iii), (¢)-(v), (d)~(iv) and (e)-(ii)
(d)  (a)-(ib), (b)-(1), (c)-(iv), (d)~(iii) and (e)-(v)
48. b @1 U (efeRTfereh) YA &Ml 31U S 9T e © 2
(a) ] I (b) RTT A STIIM

(c) EEIHE AU (d) P U W KU U

Which ratio is not a part of (Long term) Solvency Ratio?

(a)  Current ratio. (b)  Debt to Equity Ratio
(c)  Proprietary ratio. (d) Total assets on Debt ratio.
HAT-11
gs-g
Part 11
Section-B
T
U9 49 W 55 ¥ ¥ TRl 6 Ugl &1 ST <)
Instructions:

From question number 49 to 55, attempt any 6 questions.

49. A UM M B AR 9] ®Wafd = ¥ 72,500; R = T 12,500;
gagd @ = T 15,000; 99 = T 50,000; A St = T 50,000
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50.

51.

(@ 1l (b) 2:1
(c) 3:1 (d ==

What will be the Liquid Ratio if Current Assets = X 72,500; Inventories =
% 12,500; Prepaid Expenses = I 15,000; Building = ¥ 50,000; Working
Capital = ¥ 50,000.

(a) 1:1. (b) 2:1.

© 3. (d) Nil

Ifg Tl ¥ TS W, GEeH ¥ i N * 1/4 IR FEeE 9
M & @R = % 2,00,000 B IR TR W SANH H1 ANG W Fehd
9 25% B1 Hehel o ST B2

@ 15% (b)  20%

(c) 25% (d) 30%

If Cash Revenue from Operations is 1/4™ of Total Revenue from Operation
and Cost of Revenue from Operation is I 2,00,000 and Gross Profit is 25%
on Cost of Revenue from Operations. Gross Profit Ratio is:

() 15% (b)  20%

©) 25% d)  30%

frefafad womi & 9 < @1 ¥ 22

() qoras o faaro, ygfa &1 guer & iR qaiqae o o W
FI 2

(i) TI®Y faxiia faeror ®, 100% 1 ¥R o &9 § foan s g 3R
3= qvt Hafua TEl & MUR oh gfava o ®9 ° e fhan
S @1

(iii) qoreaes faxita foeror & wreqm @ favetwor &1 afas favewo o
w9 H off ST S R

Ffafad fawedl o 9 IH:
(a) <A (i) 3N (i) (b) = (ii) 3R (iii)
(c) < (i) 3 (ii) (d ufi g T
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52.

Which of the following statements are false?

(i)  Comparative Financial Statement is an indicator of trend and helps in
forecasting.

(i1)) In Common Size Financial Statement, 100% is taken as base and all
other related amounts are expressed as a percentage of base.

(i11)  Analysis through Comparative Financial Statement is also known as
Horizontal Analysis.

Choose from the following Options:

(a)  Both (i) and (iii) (b)  Both (ii) and (ii)

(c) Both (1) and (i1) (d) All are true

= T Fod Ry T T, T H AfTRe (A) @R T H FRI (R) H
w9 ¥ affepd fepan o B:

ATTRT (A) : FH SR ST STIIC FHEASHA ISt o FIA ST
T T T

THROT (R) : HESA goil oM, HEwia gt ok Here ¥ omm &
e Gy TfUd Y 21 I8 <Yial © TR SANH SO I oh U SHehT
fepal spoTeral | S9N e S 21

ST & HeEl o Gl o, Frefafea o @ &9 @ @& @2

(@) TH (A) R (R) T T R (R), (A) FT & HRO

(b) IA (A) 3R (R) ¥& & dfp (R), (A) 1 W&l HROT &l 2

(c) ohad (R) HEl 2

(d) 3A (A) 3R (R) Terd &

Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R):

Assertion (A) : A low Working Capital Ratio shows efficient use of
working capital.

Reason (R) : Working Capital ratio establishes the relationship between
Working capital and Revenue from Operations. It shows how efficiently it is
used to generate revenue.
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In the context of the above two statements, which of the following is
correct?

(a) Both (A) and (R) are correct and (R) is the correct reason of (A).

(b) Both (A) and (R) are correct but (R) is not the correct reason of (A).
(c)  Only (R) is correct.

(d) Both (A) and (R) are wrong.

= T wud Ry T ¥, T H e (A) IR T R &RU (R)
®q ° fera feren T

ATTRET (A) : T 19 RO G IUM Tk STIa feufd &l 3hm
FI 2l

THROT (R) : T 7 701 GHa1 31U S=0 GR&T el il A hidl §
AR e <iar @ fF ST Tl sfEd @ qaT o SRSl o oM W
e frsit 21

ST & HeAl o Hed o, frefafed § 9 w9 @ w22

(a) =Fl (A) 3R (R) W& ® 3R (R), (A) 1 Tl =& il 2

(b) IA (A) 3R (R) ¥ & dfr (R), (A) 1 Tl =me & & &l
(c) T (A) 3R (R) 7o 2l

(d) (A EE € dfepa (R) T 2l

Given below are two statements, one labelled as Assertion (A) and the other
labelled as Reason (R):

Assertion (A) : A low Debt Equity ratio indicates a favourable position.

Reason (R) : A low Debt Equity ratio indicates high safety cover and it
shows that enterprise is depending more on shareholders funds than external
equities.

In the context of the above two statements, which of the following is
correct?

(@) (A) and (R) both are correct and (R) correctly explains (A).
(b) Both (A) and (R) are correct but (R) does not explain (A).
(c) Both (A) and (R) are incorrect.

(d)  (A) s correct but (R) is incorrect.
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ThiA faffee &1 =] STu 2.5:1 ¥ OREHR $H 2:1 R S @A
el 2| frefafaa fasen syoe @

(i) Ie fafay d_Rl & I T Fehal B

(i) o€ SUR W U ElE Fehal B

(iii) o€ S W TcTehIcieh B o Fehdl &l

el fased |

(a) <had (i) FE 2 (b) <hed (i) TE =

(c) ohed (iii) W& B (d) hEd (i) 3R (iii) T& B
Quick ratio of Affon Ltd. is 2.5:1. Accountant wants to maintain it at 2:1.
Following options are available.

(1)  He can pay off sundry creditors.

(i1))  He can purchase goods on credit

(ii1)) He can take short term loan from bank

Choose the correct option.

(@)  Only (1) is correct (b)  Only (i1) 1s correct

(c)  Only (ii1) are correct (d)  Only (i1) and (ii1) are correct

U U T Gl Teh 14 HEH 1 BT 21 SEH T 3,00,000 1 SUMUR

g gitt 3, g § T 100000 & ufggadr s@fy 13 wEH @1 AR

Y
&R o O | ohdl TRId ki STEAT?

(a) T 100000 =16 <AIREA & &9 § 3R T 2,00000 R T-=r]
TIRET o6 ®9 H|

(b) T 2,00000 =16 IEIRA o ® H IR T 200000 R TR-w]
I & &9 H

(c) 300000 TR-=Te] AT o &7 HI

(d) ¥3,00,000 =] IAMA oh &9 H|
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A company has an operating cycle of 14 months. It has trade payables
amounting to ¥ 3,00,000 out of which I 3,00,000 have a maturity period of
13 months. How would this information be presented in the balance sheet?

(@) < 1,00,000 as current liabilities and ¥ 2,00,000 as non-current
liabilities.

(b) T 2,00,000 as current liabilities and ¥ 1,00,000 as non-current
liabilities.

(c) ¥ 3,00,000 as non-current liabilities.

(d) ¥ 3,00,000 as Current liabilities.
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